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Q3 Q3 2020 2021

2020 2021 1 - 9 1 - 9

SALES (in M€) 81.4 95.9 +17.9% 278.6 311.2 +11.7%

EBITDA (in M€) 12.0 13.8 +15.4% 41.1 49.6 +20.5%

EBITDA margin (in %) 14.7% 14.4% -0.3pp 14.8% 15.9% +1.2 pp

Earnings per Share (in €) 0.37 0.46 +24.7% 1.46 2.14 +46.4%

yoy %AlzChem Group yoy %
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SALES 

ANALYSIS

DELTA

Q3

DELTA

01 - 09

Volume 16.1% 10.9%

Price 2.0% 2.1%

Currency -0.2% -1.2%
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ALZCHEM GROUP (IN T€) 31.12.2020 30.09.2021 Deviation

Share capital 101,763 101,763

RETAINED EARNINGS (+) / LOSS (-) 81,356 95,283 13,927 17.1%

Other comprehensive income -53,077 -53,474 -397 0.7%

Own shares -1,009 -1,009

SHARE TO THE SHAREHOLDERS 66,895 79,416 12,521 18.7%

Non-controlling interests 1,763 1,892 128 7.3%

SUM EQUITY 68,658 81,308 12,650 18.4%

Provisions for pensions 141,775 143,002 1,228 0.9%

Other provisions 24,233 23,945 -288 -1.2%

Loans 48,042 40,066 -7,976 -16.6%

Finance lease liabilities 6,680 4,941 -1,739 -26.0%

Trade liabilities

Other liabilities 342 342

Deferred tax liabilities 4,695 5,030 335 7.1%

SUM NON-CURRENT LIABILITIES 225,767 217,327 -8,440 -3.7%

Other provisions 2,877 1,567 -1,310 -45.5%

Loans 12,704 17,489 4,785 37.7%

Finance lease liabilities 1,634 2,632 997 61.0%

Finance liabilities 0 0 0 -824.9%

Trade liabilities 20,880 30,452 9,571 45.8%

Other liabilities 21,583 27,852 6,269 29.0%

Income tax liabilities 193 2,644 2,451 >1.000%

SUM CURRENT LIABILITIES 59,872 82,635 22,763 38.0%

Sum EQUITY AND LIABILITIES 354,298 381,270 26,972 7.6%

ALZCHEM GROUP (IN T€) 31.12.2020 30.09.2021 Deviation

Intangible assets 1,810 1,754 -56 -3.1%

Tangible assets 175,062 176,882 1,819 1.0%

Investment properties

Right of use (assets) 8,524 7,699 -825 -9.7%

Investments accounted for using the equity method

Financials assets 20 20 0 0.0%

Trade receivables

Other receivables 630 713 84 13.3%

there of Deferred tax assets for pensions provisions

Deferred tax assets 35,795 35,007 -788 -2.2%

SUM NON-CURRENT ASSETS 221,842 222,076 233 0.1%

Inventories  67,402 74,558 7,156 10.6%

Trade receivables 33,124 56,554 23,430 70.7%

Financial assets 0 397 397 >1.000%

Other receivables  13,501 19,665 6,164 45.7%

Income tax receivables 1,311 1,115 -196 -15.0%

Cash and cash equivalents 17,117 6,905 -10,211 -59.7%

Assets classified as held for sale

Other assets

SUM CURRENT ASSETS 132,456 159,195 26,739 20.2%

SUM ASSETS 354,298 381,270 26,972 7.6%
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ALZCHEM GROUP (IN T€)
Q1

2020

Q2

2020

Q3

2020

Q4

2020

Q1

2021

Q2

2021

Q3

2021

Q4

2021
Deviation (Q3) Sep. 20 Sep. 21 Dev. YOY

Revenue 94.740 102.511 81.373 100.634 104.321 111.000 95.920 14.548 18% 278.624 311.242 32.618 32%

Increase (+) / Decrease (-) in inventories of finished goods and work in progress2.152 -3.162 3.295 -4.800 -2.144 -1.621 6.350 3.055 93% 2.286 2.586 300 -6%

Other income 2.425 2.648 2.732 2.866 3.983 2.505 2.143 -589 -22% 7.805 8.631 826 29%

Raw materials and consumables used -35.491 -35.253 -29.903 -31.860 -36.226 -37.538 -42.153 -12.249 41% -100.647 -115.918 -15.270 48%

Employee benefits expense -32.509 -31.733 -29.033 -34.133 -33.038 -35.209 -30.875 -1.842 6% -93.275 -99.122 -5.847 17%

Other expense -19.002 -18.190 -16.477 -20.024 -20.175 -20.143 -17.548 -1.071 6% -53.669 -57.866 -4.197 21%

EBITDA 12.315 16.822 11.986 12.683 16.722 18.993 13.838 1.852 15% 41.123 49.553 8.430 66%

Depreciation expense -5.582 -5.742 -5.669 -6.104 -5.771 -5.900 -6.206 -537 9% -16.992 -17.877 -884 14%

Impairment

EBIT 6.734 11.080 6.318 6.578 10.951 13.094 7.632 1.314 21% 24.131 31.677 7.546 115%

Investment income 5 20 103 6 5 0 12 -91 -88% 128 17 -111 -1819%

Other interest and similar income 620 -453 14 10 507 244 127 113 803% 181 878 697 7260%

Other interest and similar expense -874 -925 -1.088 -948 -425 -413 -431 657 -60% -2.887 -1.269 1.618 -171%

Financial result -248 -1.358 -971 -932 88 -169 -292 679 -70% -2.577 -374 2.204 -236%

Result from associates 

Result from ordinary business 6.485 9.721 5.347 5.646 11.039 12.924 7.340 1.993 37% 21.554 31.303 9.749 173%

Taxes on income and profit -2.063 -2.970 -1.542 -759 -3.109 -3.710 -2.608 -1.066 69% -6.575 -9.427 -2.852 376%

thereof income tax -1.630 -3.300 -1.241 -814 -2.737 -3.330 -1.944 -703 57% -6.171 -8.011 -1.839 226%

thereof change from deferred taxes -433 330 -301 55 -373 -380 -663 -362 120% -403 -1.416 -1.013 -1854%

Annual result 4.422 6.752 3.805 4.887 7.930 9.214 4.733 928 24% 14.979 21.876 6.897 141%

thereof minority interests 43 43 43 43 43 43 43 128 128

thereof shares held by shareholders 4.380 6.709 3.762 4.844 7.887 9.171 4.690 928 25% 14.851 21.748 6.897 142%

Result per share in EUR 0,43 €   0,66 €   0,37 €   0,48 €   0,78 €   0,90 €   0,46 €   1,46 €    2,14 €    



ALZCHEM GROUP (IN T€)
Q3

2020

Q3

2021
Deviation (QoQ)

YTD

Sep.2020

YTD

Sep.2021
Deviation (YoY)

Revenue 81,373 95,920 14,548 17.9% 278,624 311,242 32,618 11.7%

Increase (+) / Decrease (-) in inventories of finished goods and work in progress 3,295 6,350 3,055 92.7% 2,286 2,586 300 13.1%

Other income 2,732 2,143 -589 -21.5% 7,805 8,631 826 10.6%

Raw materials and consumables used -29,903 -42,153 -12,249 41.0% -100,647 -115,918 -15,270 15.2%

Employee benefits expense -29,033 -30,875 -1,842 6.3% -93,275 -99,122 -5,847 6.3%

Other expense -16,477 -17,548 -1,071 6.5% -53,669 -57,866 -4,197 7.8%

EBITDA 11,986 13,838 1,852 15.4% 41,123 49,553 8,430 20.5%

Depreciation expense -5,669 -6,206 -537 9.5% -16,992 -17,877 -884 5.2%

Impairment 0 0 0 0 0 0

EBIT 6,318 7,632 1,314 20.8% 24,131 31,677 7,546 31.3%

Investment income 103 12 -91 -88.0% 128 17 -111 -86.5%

Other interest and similar income 14 127 113 803.1% 181 878 697 383.8%

Other interest and similar expense -1,088 -431 657 -60.4% -2,887 -1,269 1,618 -56.0%

Financial result -971 -292 679 -69.9% -2,577 -374 2,204 -85.5%

Result from associates 0 0 0 0 0 0

Result from ordinary business 5,347 7,340 1,993 37.3% 21,554 31,303 9,749 45.2%

Taxes on income and profit -1,542 -2,608 -1,066 69.1% -6,575 -9,427 -2,852 43.4%

thereof income tax -1,241 -1,944 -703 56.7% -6,171 -8,011 -1,839 29.8%

thereof change from deferred taxes -301 -663 -362 120.4% -403 -1,416 -1,013 251.1%

Annual result 3,805 4,733 928 24.4% 14,979 21,876 6,897 46.0%

thereof minority interests 43 43 0 0.0% 128 128 0 0.0%

thereof shares held by shareholders 3,762 4,690 928 24.7% 14,851 21,748 6,897 46.4%

Result per share in EUR 0.37 €      0.47 €      0 24.4% 1.48 €       2.16 €       1 46.0%



CASHFLOW (IN M€)
Q3

2020

Q3

2021

1 - 9

2020

1 - 9

2021

Consolidated earnings before taxes 5,347 7,340 21,554 31,303 

Depreciation on fixed and intangible assets 5,668 6,207 16,992 17,877 

Decrease in pension provisions -266 -325 -901 -1,075 

Loss (+) / Profit (-) from the sale of non-current assets -2 -4 -3 -10 

Other non-cash income (-) and expenses (+) 1,100 -395 2,572 2,157 

Financial result 971 292 2,577 374 

Interests & Taxes -3,095 -2,098 -9,359 -6,092 

Increase (+) / Decrease (-) Net Working Capital 12,351 -11,790 354 -19,609 

Cashflow from ongoing operations (Net cash flow) 22,074 -775 33,786 24,926 

Cash outflows for investments in fixed assets -6,406 -5,266 -16,029 -21,680 

Cash inflows from the sale of fixed assets 3 4 5 16 

Cash inflow from the acquisition / Reverse acquisition 

Cashflow from investing activity -6,403 -5,262 -16,024 -21,665 

Free cashflow 15,671 -6,036 17,762 3,261 

Deposits (+) / Repayment (-) bank loans long-term

Repayment of bank loans long-term -2,984 -3,449 -8,951 -9,256 

Deposits (+) / Repayment (-) from short-term financing lines -9,654 6,024 4,000 6,024 

Dividend payments 0 -7,632 -7,821 

Payment of reduction in leasing liabilities -454 -493 -1,386 -1,415 

Payments for the acquisition of own shares (incl. transaction costs) -3 -1,013 

Payments to non-controlling interests 0 -171 -171 

Cashflow from financing activity -13,092 2,080 -14,140 -13,651 

Net increase / decrease in cash and cash equivalents 2,579 -3,957 3,622 -10,390 



Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Deviation PY (Q3) PY Actual Deviation PY (YOY)

T€ T€ T€ T€ T€ T€ T€ T€ T€ T€ T€ T€ T€ % T€ T€ T€ %

Basics & Intermediates 35,465 37,844 41,693 34,405 36,012 38,266 32,320 39,837 41,070 45,178 42,465 10,145 24% 106,598 128,713 22,115 21%

Specialty Chemicals 50,063 51,686 50,952 47,321 52,199 57,854 42,995 54,383 56,775 59,330 47,116 4,121 9% 153,048 163,220 10,172 7%

Other and Holding 6,595 6,591 6,786 6,672 6,529 6,391 6,058 6,414 6,477 6,492 6,339 281 4% 18,978 19,309 330 2%

Group Consolidation 0 

AlzChem Group 92,124 96,120 99,430 88,398 94,740 102,511 81,373 100,634 104,321 111,000 95,920 14,548 15% 278,624 311,242 32,618 12%

SALES

2019 2020 2021 YTD Q3 2021

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Deviation PY (Q3) PY Actual Deviation PY (YOY)

T€ T€ T€ T€ T€ T€ T€ T€ T€ T€ T€ T€ T€ % T€ T€ T€ %

Basics & Intermediates 1,038 628 3,220 360 1,903 2,485 2,006 2,587 2,791 3,826 3,118 1,112 36% 6,394 9,735 3,341 52%

Specialty Chemicals 11,711 12,919 9,218 7,837 10,158 14,457 9,418 10,092 13,947 14,801 10,096 678 7% 34,033 38,844 4,811 14%

Other and Holding 357 838 1,435 1,877 317 81 361 230 435 -43 512 151 30% 758 904 145 19%

Group Consolidation 125 239 -309 -1,414 -63 -201 202 -227 -451 409 112 -90 -80% -62 71 133 -214%

AlzChem Group 13,231 14,623 13,564 8,659 12,315 16,822 11,986 12,683 16,722 18,993 13,838 1,852 13% 41,123 49,553 8,430 20%

EBITDA

2019 2020 2021 YTD Q3 2021
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